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According to statistics by the Finance and Public Credit Secretariat (SHCP), federal government
revenues over the first half of the year totaled 88.1 trillion pesos ($29.22 billion), representing
an increase of over 25.7% compared to the same period in 1990. Excluding revenues from the
privatization of Telefonos de Mexico (TELMEX) and three banks, the increase came to only 1.6%.
Revenue derived from Petroleos Mexicanos (PEMEX) totaled 21.7 trillion pesos ($7.2 billion), or
slightly less than 25% of the total. According to the SHCP's report for the January-June period,
although the decline in value added tax (IVA) revenue was reversed, funds from the special tax on
production and services (IEPS) fell by 28.8% compared to the first half of 1990. In addition, non-tax
revenues declined by 41.7%. Income taxes and the 2% tax on business assets accounted for 21.147
trillion pesos ($7.01 billion) in revenue, a 5% real increase over 1990. IVA revenue totaled 14.073
trillion pesos ($4.67 billion), a 4.5% real increase. Revenue derived from the IEPS totaled 2.592 trillion
pesos ($859 million); import taxes, 4.338 trillion pesos ($1.43 billion), a 31.1% increase. Other tax
revenues totaled 1.337 trillion ($443 million), a 22.3% increase. Non-tax revenues reached 5.017
trillion pesos ($1.66 billion), a 41.7% decline. The four privatization transactions brought in 17.269
trillion pesos ($5.72 billion). (Source: El Financiero, 08/26/91)
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